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Top News for Today 

 Life Insurance Corporation of India: The insurer told the exchanges that its 
exposure to Adani Group, including equity and debt, stands at Rs 36,474.78 crore, 
or 0.975% of its AUM. The company is sitting on mark to market gains to the tune 
of Rs 26,015 crore on account of its equity investments in Adani Group 
companies. Meanwhile, the Financial Services Institutions Bureau has 
recommended M Jagannath and Tablesh Pandey for the positions of managing 
directors in LIC.  

 Punjab National Bank: AK Goel, the bank’s MD and CEO, informed that all 
exposures to Adani Group companies are backed by cash flows, and there is no 
exposure against shares. The public sector lender has an exposure of Rs 7,000 
crore to the conglomerate’s companies.  

 Adani Enterprises: Abu Dhabi’s International Holding Company has committed to 
investing $400 million (Rs 3261 crore) in the company’s Rs 20,000-crore FPO, 
amounting to 16% of the follow-up offer. The issue was subscribed 3% at the end 
of its second day.  

 Aditya Birla Fashion & Retail: The board appointed Ananyashree Birla and 
Aryaman Birla as additional non-executive directors, effective Jan. 30, 2023. The 
newly appointed directors are off springs of Kumar Mangalam Birla, chairman of 
the Aditya Birla Group.  

 UltraTech Cement: The company’s UAE-based subsidiary UltraTech Cement 
Middle East Investments will acquire 70% stake in Oman-based Duqm Cement 
Project International for $2.25 million (Rs 18.34 crore) to ensure raw material 
stability.  

 Max Healthcare: The board of the company will mee ton Feb. 02, to consider 
raising funds via issuance of non-convertible debentures on private placement 
basis.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59500.41 169.51 0.29 

Nifty 17648.95 44.60 0.25 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33717.09 260.99 0.77 

NASDAQ COM. 11393.82 227.90 1.96 

FTSE 100  7784.87 19.72 0.25 

CAC 40  7082.01 15.20 0.21 

DAX  15126.08 23.95 0.16 

NIKKEI 225 27419.63 14.75 0.05 

SHANGHAI  3271.44 1.40 0.04 

HANG SENG  22156.27 75.49 0.34 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.50 0.03 0.03 

USD / EUR 1.09 0.00 0.06 

USD / GBP 1.24 0.00 0.05 

USD / JPY 130.15 0.29 0.22 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1924.61 1.82 0.09 

Silver 23.75 0.02 0.09 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.94 0.08 0.10 

Brent Crude 85.18 0.28 0.33 

Natural Gas 2.68 0.01 0.37 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.40 0.01 0.16 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.52 0.18 0.34 

HDFC Bank 66.00 0.23 0.35 

ICICI Bank 20.24 0.13 0.65 

Infosys Ltd 18.69 0.03 0.16 

Wipro 18.69 0.03 0.16 

    

Institution Purchase Sale Net 

FII 10904.18  17696.98  6792.80  

DII 11487.01  5974.38  5512.63  

Institutional Flow (In Crore)  30-01-2023 

Market Snapshot  

Events of the Day 

 Todays Result: Coal India, Jindal Steel & Power, UPL, Star Health & Allied Insurance 
Company, Sun Pharmaceuticals, Power Grid Corporation of India, ACC, KEC 
International, Paradeep Phosphates, Godrej Consumer Products, Apar Industries, 
Blue Star, Indian Hotels, PCBL, Jubilant Ingrevia, Carborundum Universal, Tega 
Industries, Cholamandalam Investment & Finance Co., Century Textiles & 
Industries, KPIT Technologies, TTK Prestige, Westlife Foodworld, TCI Express, MOIL, 
Spandana Sphoorty Financial, Sunteck Realty, CE Info Systems, Indian Oil, NIIT, 
Procter & Gamble Hygiene, Max Financial Services, Welspun Enterprises, Shriram 
Finance, RailTel Corporation, Kaynes Technology India, JSW Holdings, GHCL, Great 
Eastern Shipping Co., Edelweiss Financial Services, BASF India 

 Concall for today: 10:00 AM Orient Electric, 11:00 AM Mangalore Chem, 11:00 AM 
Bajaj Finserv, 12:00 PM Steel Str Wheel, 2:00 PM Fineotex Chemical, 2:00 PM 
Hester Bios, 2:30 PM IIFL Finance, 3:00 PM Pondy Oxides, 3:00 PM SRF, 3:30 PM CL 
Educate, 3:30 PM Tega Inds Ltd, 3:30 PM TTK Prestige, 3:30 PM ADF Foods, 3:30 
PM NIIT, 3:45 PM Apar Ind, 3:45 PM UPL, 4:00 PM Digispice Tech, 4:00 PM Cupid, 
4:00 PM Greenpanel Industries, 4:00 PM Dhampur Sugar, 4:30 PM Century, 4:30 
PM Westlife Dev, 5:00 PM Guj Heavy Chem, 5:00 PM Jubilant Ingrev, 5:00 PM TCI 
Express, 5:30 PM Jindal Steel, 5:30 PM MAP MY INDIA, 5:45 PM Godrej Consumer, 
6:00 PM Blue Star, 6:00 PM Spandana Sphoor, 6:30 PM Sun Pharma, 7:00 PM Max 
Financial, 7:00 PM Indian Hotels, 8:00 PM Star Health and Allied Insurance 

 UltraTech Cement: To meet investors and analysts on Jan. 31.  

 Maharashtra Seamless: To meet investors and analysts on Jan. 31. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59500.41 169.51 0.29 1.85 2.20 2.05 2.56 

Nifty 17648.95 44.60 0.25 2.10 2.52 2.02 1.78 

BSE M Cap 24284.58 54.26 0.22 2.88 4.07 4.24 1.33 

BSE S Cap 27596.70 27.15 0.10 3.61 4.60 4.24 5.58 

Nifty MC 100  30185.85 56.05 0.19 2.94 4.20 3.97 0.29 

BSE Auto 29895.73 23.57 0.08 2.70 3.36 2.68 13.21 

BSE Capgoods 33242.20 439.11 1.30 4.65 0.30 0.07 14.01 

BSE FMCG 15994.48 113.18 0.70 0.20 0.50 0.85 18.82 

BSE Metal 20938.57 252.87 1.19 3.61 0.40 10.06 10.29 

BSE Oil&Gas 18690.07 790.10 4.06 10.93 8.42 4.09 0.10 

BSE Healthcare 22567.34 89.23 0.39 1.23 2.02 5.67 6.37 

BSE Power 3834.97 214.55 5.30 15.18 12.47 21.20 2.60 

BSE Realty 3246.11 6.45 0.20 4.84 5.82 7.06 14.84 

BSE ConsDur 37164.92 186.58 0.50 2.07 6.44 12.90 11.34 

BSE Bank 45795.60 39.49 0.09 5.04 6.36 3.38 5.11 

BSE IT 29871.09 296.91 1.00 1.38 4.18 3.25 14.01 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1924.61 1.82 0.09 0.64 5.54 17.84 7.11 

Silver($/Ounce) 23.66 0.07 0.28 0.04 1.21 23.49 5.34 

Aluminium 2553.00 38.50 1.49 2.01 8.66 16.01 17.84 

Copper 9188.35 53.89 0.58 1.53 9.85 20.60 3.85 

Zinc 3475.75 37.00 1.08 1.05 15.73 21.70 4.38 

Lead 2151.50 30.75 1.41 5.00 7.92 7.39 5.37 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.50 0.03 0.03 0.13 1.52 1.58 8.43 

USD Index 102.19 0.13 0.12 0.23 1.33 8.41 5.81 

YUAN 6.76 0.01 0.08 0.40 2.08 8.10 5.87 

GBP 1.24 0.00 0.04 0.19 2.58 7.74 8.11 

EUR 1.09 0.00 0.00 0.33 1.72 9.81 3.42 

YEN 130.15 0.26 0.20 0.03 0.51 14.28 11.54 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  170.40 0.50 0.29 7.47 1.85 1.58 26.04 

Cotton 85.59 0.48 0.56 0.77 2.65 19.46 12.28 

Sugar 21.21 0.25 1.19 7.66 5.84 20.65 17.05 

Wheat 752.00 0.00 0.00 2.45 4.99 16.32 2.18 

Soybean 1534.25 1.00 0.07 3.07 0.67 7.48 14.09 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33717.09 260.99 0.77 0.26 1.72 3.01 4.03 

Nasdaq 11393.82 227.90 1.96 0.26 8.86 3.69 19.99 

S&P 500 4017.77 52.79 1.30 0.05 4.64 3.77 11.02 

FTSE100 7784.87 19.72 0.25 0.00 4.47 9.73 4.29 

CAC40 7082.01 15.20 0.21 0.71 9.40 13.01 1.18 

DAX  15126.08 23.95 0.16 0.15 8.64 14.13 2.23 

Mexico IPC 54521.43 253.48 0.46 0.33 12.50 9.21 6.22 

Brazil Bovespa 112273.0 43.15 0.04 0.48 2.31 3.24 0.12 

Russian RTS 987.39 4.98 0.50 1.13 1.73 11.18 31.20 

Japan Nikkei 27419.63 14.75 0.05 0.44 5.07 0.61 1.54 

Hang Seng 22156.27 75.49 0.34 2.28 11.95 50.78 6.96 

Taiwan Index 15372.16 113.42 0.73 4.40 8.79 18.77 12.98 

Shanghai Comp 3271.44 1.40 0.04 1.44 5.87 13.04 2.70 

KOSPI 2441.77 8.44 0.34 1.95 9.19 6.47 8.31 

Malaysia KLCI 1488.93 10.09 0.67 0.74 0.41 1.98 1.52 

Jakarta Comp 6855.65 12.23 0.18 0.01 0.14 3.36 3.45 

Philippine SE 6835.75 135.14 1.94 2.92 4.10 11.09 7.14 

Thai Exch 1681.22 0.08 0.00 0.17 0.75 4.50 1.97 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 680.00 4.00 0.59 8.11 55.12 53.52 52.05 

Baltic Dirty  1302.00 21.00 1.59 7.73 30.49 28.74 88.97 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.94 0.08 0.10 2.68 2.84 9.88 11.54 

BRENT Crude 85.18 0.28 0.33 1.10 0.85 4.79 6.81 

Natural Gas 2.68 0.01 0.37 12.10 34.53 53.00 39.33 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.54 0.01 0.21 2.64 8.54 12.45 99.47 

UK 3.34 0.01 0.39 0.71 9.15 4.08 168.17 

Brazil 6.28 0.02 0.37 0.50 1.83 1.29 27.83 

Japan 0.49 0.00 0.62 16.23 15.40 96.37 173.60 

Australia 3.54 0.00 0.06 2.08 12.69 5.83 86.60 

India 7.40 0.01 0.16 0.69 0.97 0.26 9.57 

Switzerland 1.29 0.05 3.96 4.72 20.47 15.96 2822.73 

Germany 2.32 0.08 3.53 5.08 9.84 10.22 5251.11 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17700 and likely to remain range-bound in 
the price band of 17400-17800. 
 
The Nifty ended 0.25% up at 17648.95. It opened on a weaker note and recovered exactly from around 17400 
levels towards ending with a minor recovery. Chart pattern suggesting the Benchmark Index may remain stuck 
within the price band of 17400-17800 with a negative bias. Hence, staying cautious on rise is advised. Next 
support below 17400 is placed around 17300 levels. 
 
On the Nifty hourly chart, the Benchmark Index likely to remain stuck in the price band of 17400-17800 with a 
negative bias. 
 
Nifty patterns on multiple periods suggesting; further decline below 17400 levels is likely, however, it may 
remain stuck within 17400-17800 ahead of the weekly expiry. Stock specific retracement likely to continue.  
 
The Bank Nifty ended 0.10% up at 40387.45. It might get into the trading range of 39400-41200. 
 
The Financial Nifty Fut trading range likely to be 18400-19000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17400, 17300 Resistances- 17750, 17800 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| TVS MOTOR @ 1050-1060, TGT- 960, Closing SL- above 1110 
 
T+5 POSITIONAL SELL-  
|Fut Segment| VEDL @ 315-320, TGT- 290, Closing SL- above 335 
 
T+5 BUY-  
|Cash Segment| TECH MAHINDRA @ 1035-1030, TGT- 1070, Closing SL- below 1010 

Market Outlook &  
Recommendation 
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 Life Insurance Corporation of India: The insurer told the exchanges that its exposure to Adani Group, 

including equity and debt, stands at Rs 36,474.78 crore, or 0.975% of its AUM. The company is sitting on 

mark to market gains to the tune of Rs 26,015 crore on account of its equity investments in Adani Group 

companies. Meanwhile, the Financial Services Institutions Bureau has recommended M Jagannath and 

Tablesh Pandey for the positions of managing directors in LIC.  

 Punjab National Bank: AK Goel, the bank’s MD and CEO, informed that all exposures to Adani Group 

companies are backed by cash flows, and there is no exposure against shares. The public sector lender has 

an exposure of Rs 7,000 crore to the conglomerate’s companies.  

 Adani Enterprises: Abu Dhabi’s International Holding Company has committed to investing $400 million (Rs 

3261 crore) in the company’s Rs 20,000-crore FPO, amounting to 16% of the follow-up offer. The issue was 

subscribed 3% at the end of its second day.  

 Aditya Birla Fashion & Retail: The board appointed Ananyashree Birla and Aryaman Birla as additional non-

executive directors, effective Jan. 30, 2023. The newly appointed directors are off springs of Kumar 

Mangalam Birla, chairman of the Aditya Birla Group.  

 UltraTech Cement: The company’s UAE-based subsidiary UltraTech Cement Middle East Investments will 

acquire 70% stake in Oman-based Duqm Cement Project International for $2.25 million (Rs 18.34 crore) to 

ensure raw material stability.  

 Max Healthcare: The board of the company will mee ton Feb. 02, to consider raising funds via issuance of 

non-convertible debentures on private placement basis.  

 PVR/Inox Leisure: Inox Leisure said its merger with PVR will be completed in 30-40 days. The Mumbai 

bench of NCLT had allowed the proposed merger on Jan. 12.  

 Kansai Nerolac Paints: The company will sell its land at Kavesar, Thane, admeasuring 96,180 square meters, 

to Shoden Developers, a group company of House of Hiranandani, for total Rs 655 crore.  

 Bosch India: The board will consider an interim dividend for the current fiscal at its meeting on Feb. 14. 

 Dish TV India: The company will hold an extraordinary general meeting via video conferencing on March 3.  

 KEC international: The company has received orders worth Rs 1,131 crore across various verticals, including 

transmission and distribution, civil and cables. 

 SRF: The board approved project for production of a range of specialty fluoropolymers at a cost of Rs 595 

crore, which will be financed through a mix of debt and internal accruals. The capex is meant to expand the 

company’s product portfolio in line with the requirements of the market. 

 SH Kelkar and Co.: The company’s subsidiary Keva Europe BV has acquired 100% stake in PFW Aroma 

Ingredients BV from Keva U.K. for 5.38 million (Rs 47.67 crore).  

Today’s  Highlights 
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Global Stocks Hold Monthly Gain Before Fed, ECB 

A gauge of global stocks held to a monthly gain of more than 6% amid mixed trading in Asia on Tuesday as 

investors positioned for interest-rate hikes this week from the Federal Reserve and the European Central Bank. 

Equities benchmarks for Hong Kong, mainland China and Japan fluctuated. Futures for US indexes edged up in 

the wake of a torrid session on Wall Street that saw the Nasdaq 100 suffer its worst day since Dec. 22 as Apple 

Inc. and Microsoft Corp. weighed on the market. Samsung Electronics Co. fell as much 3% in Seoul, weighing on 

South Korea’s Kospi gauge, after profit slumped on poor demand for semiconductors and weakness in 

smartphones and memory chips. A measure of dollar strength slipped marginally after the greenback climbed 

versus all its Group-of-10 counterparts on Monday. The yield on 10-year Treasuries was also little changed 

around 3.54%. Traders in Asia are also focused on developments surrounding India’s Adani Group, and 

economic data from China, where January purchasing managers’ surveys beat expectations, reflecting a 

recovery in demand that should support the nation’s asset prices. Abu Dhabi’s International Holding Co. has 

agreed to invest about $400 million in Adani Enterprises Ltd.’s follow-on share sale, providing a positive contrast 

to the onslaught that’s wiped almost $70 billion from the market value of Gautam Adani’s business empire. 

Adani bonds rebounded from record lows.  

OPEC+ Treads Wary Path Through China Rebound, Russia Sanctions 

OPEC+ is treading a cautious path on oil policy as it awaits clarity on China’s economic reopening and new 

sanctions on Moscow. Industry figures from Goldman Sachs Group Inc. to trading giant Trafigura Group Pte Ltd. 

anticipate rallying prices as demand rebounds in Asia’s largest economy and a European embargo squeezes 

Russian supply. But as Saudi Arabia and its partners consider their next move, the signals remain too opaque. 

Delegates have said that the Organization of Petroleum Exporting Countries and its allies will recommend 

keeping production levels unchanged at a monitoring meeting on Wednesday, holding in place hefty production 

cutbacks announced late last year. “At this moment we need to be very careful on any decision,” said Equatorial 

Guinea’s Oil Minister Gabriel Mbaga Obiang Lima, who this year serves as OPEC’s president. “The China opening 

and at the same time the Russia-Ukraine war, clearly those are the two factors.” 

J&J’s Talc Bankruptcy Case Gets Tossed by Appeals Court 

Johnson & Johnson can’t use bankruptcy to resolve more than 40,000 US cancer lawsuits over its now-

withdrawn baby powder, a federal appeals court ruled. The three-judge panel in Philadelphia sided with cancer 

victims, who argued J&J wrongly put its specially created unit, LTL Management, under court protection to block 

juries around the country from hearing the lawsuits and handing out damage awards. The ruling means J&J will 

most likely need to defend itself against claims that tainted talc in its baby powder causes cancer. The company 

has lost a number of such cases including one that was appealed all the way to the US Supreme Court, before 

J&J was forced to pay more than $2 billion to one group of victims. Shares of J&J dropped as much as 7.2% in 

New York on Monday before closing down 3.7%. J&J removed its iconic talc-based baby powder from the US 

market in 2020 and is slated to have it off markets across the globe by the end of this year. The judges found 

only companies directly threatened with financial troubles can use bankruptcy. Since J&J itself never claimed to 

be in immediate danger, it can’t benefit from Chapter 11 of the bankruptcy code by putting a unit under court 

protection, the judges found. 

 

Global News & Views 



Morning Note 

 6 

Oil Steadies After Drop as Chinese Demand, Fed Decision in Focus 

Oil steadied after slipping to a three-week low on Monday as traders waited for more clues on Chinese demand, 

a midweek policy decision from the Federal Reserve, and the latest guidance from OPEC+. West Texas 

Intermediate held near $78 a barrel after retreating by more than 2% in the week’s opening session. China’s 

reopening after its harsh Covid Zero policy was abandoned has boosted optimism that consumption will pick up 

as mobility improves. Data on Tuesday from Asia’s biggest economy showed that activity rebounded sharply 

this month, including for manufacturing. 

Europe's Fossil Fuel Use Is Set to Plummet in 2023, Report Says 

The amount of electricity produced from burning fossil fuels in the European Union is set to plunge this year as 

the bloc focuses on renewables to replace energy supplies from Russia. Total fossil generation could drop by 

20% this year, with relatively expensive natural gas-fired generation falling the fastest, according to Ember, a UK

-based energy think tank. Europe has raced to find alternative energy sources after Russia cut gas flows in the 

wake of its invasion of Ukraine, sending energy costs soaring. That led to greater reliance on fossil fuels, 

partially due to a drop in nuclear and hydropower, and contributed to an increase in emissions. Still, solar and 

wind energy filled in much of the gap, producing a record 22% of the EU’s electricity last year and overtaking 

gas for the first time. 

Global News & Views 
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Auto / Auto Ancillaries 

Hero MotoCorp plans multiple scooter brands to take on ex-partner Honda 

Toyota remains no 1 carmaker in world for third straight year 

Maruti Suzuki crosses 2.5 crore cumulative sales mark in India: Suzuki Motor Corp 

Hero MotoCorp betting big on sporty 110 cc scooter segment 

Sunlit Power collaborates with Lucas TVS for supply of 50,000 EV motors to industries 

Banking & Finance 

Gold loan NBFCs seek 'priority' sector status 

Board of directors of Maharashtra co-op bank violated norms to siphon off funds: ED 

Keeping a tab on development related to Adani Group: PNB MD 

Metals/Mining/Power 

Adani and Jindal companies, Vedanta in race for GVK Power’s Punjab unit 

New coal blending order to raise discoms' cost by Rs 11,000 crore in first half of FY24: Report 

Steel cos seek import duty hike to counter dumping 

FMCG/Retail/Textiles/Agri 

FSSAI to tighten front-of-the-pack labelling norms 

Quantum computing will be at the core of growth' 

Apple posts record shipments in 2022, corners highest volume market share: CMR 

Retailers to give Samsung QLED TVs a miss 

Manu Jain exits Xiaomi Group 

ITC inaugurates Rs 450 cr food manufacturing, logistics facility in Telangana 

Govt asks companies to print mandatory declarations on outer pack containing gift or multi-piece packages 

Digital Gold Shines Bright, Buyers Flock Online  

NextGen calling: KM Birla's daughter and son inducted into ABFRL board 

Aditya Birla Fashion & Retail inducts Ananya Birla and Aryaman Vikram Birla as directors 

Infrastructure/Cement/Real Estate 

Mistry Store to quadruple home interior professionals to 10,000, with an aim to cash on India's urbanization 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-plans-multiple-scooter-brands-to-take-on-ex-partner-honda/articleshow/97461337.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/toyota-remains-no-1-carmaker-in-world-for-third-straight-year/articleshow/97461136.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-crosses-2-5-crore-cumulative-sales-mark-in-india-suzuki-motor-corp/articleshow/97454206.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-betting-big-on-sporty-110-cc-scooter-segment/articleshow/97444699.cms
https://economictimes.indiatimes.com/industry/renewables/sunlit-power-collaborates-with-lucas-tvs-for-supply-of-50000-ev-motors-to-industries/articleshow/97446613.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/gold-loan-nbfcs-seek-priority-sector-status/articleshow/97462243.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/board-of-directors-of-maharashtra-co-op-bank-violated-norms-to-siphon-off-funds-ed/articleshow/97446720.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/keeping-a-tab-on-development-related-to-adani-group-pnb-md/articleshow/97446055.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-and-jindal-companies-vedanta-in-race-for-gvk-powers-punjab-unit/articleshow/97461669.cms
https://economictimes.indiatimes.com/industry/energy/power/new-coal-blending-order-to-raise-discoms-cost-by-rs-11000-crore-in-first-half-of-fy24-report/articleshow/97455528.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-cos-seek-import-duty-hike-to-counter-dumping/articleshow/97461454.cms
https://economictimes.indiatimes.com/industry/cons-products/food/fssai-to-tighten-front-of-the-pack-labelling-norms/articleshow/97462699.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/quantum-computing-will-be-at-the-core-of-growth/articleshow/97461809.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-posts-record-shipments-in-2022-corners-highest-volume-market-share-cmr/articleshow/97460257.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/retailers-to-give-samsung-qled-tvs-a-miss/articleshow/97457185.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/manu-jain-exits-xiaomi-group/articleshow/97446696.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/itc-inaugurates-rs-450-cr-food-manufacturing-logistics-facility-in-telangana/articleshow/97442352.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/govt-asks-companies-to-print-mandatory-declarations-on-outer-pack-containing-gift-or-multi-piece-packages/articleshow/97440920.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/digital-gold-shines-bright-buyers-flock-online/articleshow/97437416.cms
https://economictimes.indiatimes.com/industry/services/retail/nextgen-calling-km-birlas-daughter-and-son-inducted-into-abfrl-board/articleshow/97461444.cms
https://economictimes.indiatimes.com/industry/services/retail/aditya-birla-fashion-retail-inducts-ananya-birla-and-aryaman-vikram-birla-as-directors/articleshow/97450335.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/mistry-store-to-quadruple-home-interior-professionals-to-10000-with-an-aim-to-cash-on-indias-urbanization/articleshow/97448219.cms
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IT/Telecom/Media 

TRAI seeks vies on Regulating Converged Digital Technologies, Services 

Active mobile users dropped 4.5 million in November, trend to continue: Analysts 

Telcos to splurge around Rs 3 lk cr in capex spends for 5G in India 

Pharma/Fertilizers/Healthcare/Chemicals 

Sanofi to let go of staff at vaccine plants in India as part of review 

Neglected tropical diseases continue to pose significant health burden in India: Expert 

Medtronic appoints Michael Blackwell as India vice-president 

Hospitality/Aviation 

Hotels see room for strong growth on surge in travel 

All flights at Srinagar Airport cancelled due to snowfall. 

Delhi-bound aircraft carrying AP CM Jagan returns due to technical snag 

SC upholds NCLAT order on payment of dues to former employees of Jet Airways 

Alliance Air to start Sindhudurg-Hyderabad flight from February 1 

Air India to use new software to enhance safety management, facilitate real-time reporting of in-flight incidents 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-seeks-vies-on-regulating-converged-digital-technologies-services/articleshow/97453594.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/active-mobile-users-drop-4-5-million-in-november-trend-to-continue-analysts/articleshow/97451767.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-to-splurge-around-rs-3-lk-cr-in-capex-spends-for-5g-in-india/articleshow/97444345.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sanofi-to-let-go-off-staff-at-vaccine-plants-in-india-as-part-of-review/articleshow/97453074.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/neglected-tropical-diseases-continue-to-pose-significant-health-burden-in-india-expert/articleshow/97441690.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/medtronic-appoints-michael-blackwell-as-india-vice-president/articleshow/97437137.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-see-room-for-strong-growth-on-surge-in-travel/articleshow/97463029.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/all-flights-at-srinagar-airport-cancelled-due-to-snowfall-/articleshow/97454056.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/delhi-bound-aircraft-carrying-ap-cm-jagan-returns-due-to-technical-snag/articleshow/97453001.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sc-upholds-nclat-order-on-payment-of-dues-to-former-employees-of-jet-airways/articleshow/97452177.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/alliance-air-to-start-sindhudurg-hyderabad-flight-from-february-1/articleshow/97451661.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-to-use-new-software-to-enhance-safety-management-facilitate-real-time-reporting-of-in-flight-incidents/articleshow/97437444.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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